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without a good deal more information than
is available at present as to costs and returns,
and as things stand in Russia to-day neither
the one nor the other is computed on a normal
basis. As to the conditions of the workers
there is some conflict of evidence, but they are
pretty certainly better than those of peasant-
left to fend for themselves and make what
they can of their new independence.
The break-up of the great estates in Russia,
in other words, resulted in an individualism
carried much too far for efficiency, and cor-
rected subsequently with more or less succes*
by a forced return to farming on the original
scale. And ^hat is true of Russia is true of
practically the whole of Europe B. The
peasant, lacking enough capital to enable him
even to struggle miserably on from harvest to
harvest, has fallen by the hundred thousand
into the moneylender's hands. His farm,
such as it is, is mortgaged ; his harvest even
before it is K>\vn has such charges on it that
the margin remaining represents barely
sufficient pittance to keep lite together, and
the rates of interest charged run (so, at least,
M* Briand declared at a meeting of the
European Commission at Geneva) to any-
thing up to 25 per cent, and sometimes
more.